e L R g

vor 06492205
OFFICIAL RECORDS

BY~LAWS
OF
THE BEACHCOMBER CONDOMINIUM ASSOCIATION, INC.

ARTICLE 1

IDENTITY AND PURPOSE

L . These are the By -laws for The Beachcomber Condominium
YAsscoiation, Tnc., a Florida corporation not for profit, referred
e in the balance of these By-laws ‘as the "Association®. The purw
Sse af theose By-laws is to provide the rules for the administra-,
san of this Asgociation and the operation of 'The Beachcdmber, Con-

i omlnlun to be constructed upon the follow;ng described real property
o - 'fuval County, Florida:

“portions of Lots 2 and 3, Block 41, Pablo neach,
atcording to the plat Lheraoa as recorded in Plat -
Book 3, page 20 of the current public¢ records of,
Duval County, Florida, and as more. particularly de-’
scribed on Schedulc A attached to thcse By-Laws and

' incorporated by this reference.

. ARTICLE 2
CONTROLLING LAVWS AND AGREEMENTS

Section l. Florida Law.

o This Association is farmed under the prov;sxows oE Florida
Statu es Chapter 617 (1982) and Florida Statutés Chapter 718 (1982),
Those laws and the other :iaws ©of the State of Florida ‘shall control
Lhc 1nterpretatxon and cnfcrcement of these By~1aws.‘

Scctxon 2.‘ Coordxnnt;on Wlth Other Aqreements.,

: ‘These Hy—lan are controllcd by the provquons of Lhe Decla—"'.
ratlon of Condominium and the. Articles for this Asscciation, and in..

the. event of. a conflict between the three, the Declaration, the Arti-
“edgs, ‘und these By-laws shall control -over the: qthcr,xn,tha; order.

ARPILLL 3-
OF!"IC[", 11ECAL YEAR AND SLI\.L

‘°nrrlan 1. office.

Yo The initial registercd office of thlb Association is tha
“offices of Bchuetder, Lunay, Nyan &.Marks, P.A.,2L05 Pask Avenue,
" '8Suite 20, Orangoe Pnrk, rlorida 32073. The board of diractors may
Change thul oflfice [rom time time as Lhey decw appropriate, with the
chanage bedoming elffective upon the £iling of that information with the:
Florida Secretary of State. Alsn, the bn\rd of diractors may catab-
“]l&h wuuh business of Lices ag Lhcy dLem Lo be appropriate’,
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Section 2. E.scal Year.

. The fiscal year of this Association shall be the calendar
year.

Section 3, Seal,

The seal of the corporation shall be thak as adopted at
‘the organization meeting and as amepnded from time to time, but in all
events shall contain the name of the corporation, the word "Florida®
he wo:ds "corporation not for profit", and the year of xncorparatlon.‘

ARTICLE 4

o 4 : "MEMBERS

Section 1. Qualification For Membership.

. Any. natural person or other legal entity who vau1reS of
record a fce simple interest in.a uvnit in the condominium shall be
a-member of this Association. When and if the condominium is terml—
nated the members shall cons ist of those who are members as of the .
txm; of the termination and their respective successors and assigns.

Section 2. Mannwer o[ Admission.

Any owner deseribed in the foregoing section shall auto-’

: auically ‘be entitled to membership and shall become a membér of

this Association as of the time that the instrument creating their .
pteresti is roecorded in tho current public records of .Duval. County,

‘Florida. As soon as practicable,. but not-less than seven (7) days”®
‘fter mﬁmacrshtp is obtained, a meiber shall register’ with the

goretaryof this Anuocxatxon provxd\ng such reasonable. 1n£ormation as.

.he bonrd of dxrchnrs may roquire from tlme to’ txme._ﬁ

L

ASQCthn 3. Voting nghts. )

The owners of record’ oI each wnit ‘in thc condomlnium shall -
hg ‘entitled to onc vote as a memher of this Association, with the
‘Mafiner of exercising such voting rights to be determined by these .
"By~ laws, . .

Section 4. Modority.

. Vihen used in the contexl of cxrercise of voting rights by
Hit ewnnrs, whelher in the Declaration, the Artigles or these By-

aws, tho torm "moarily® ghall mean apy awmount more -than fifty per-
ot (G0%) .
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Section 5. Dnesignation Of Voting Representative.

Ecch unit that is owhed by more than one nalural person
or by one ¢r more corporations or other artificial legal entities,
Shall designate voting representatives in the following manner:

(a) Natural Persons. Where a unit is owned by two (2) ox
- more natural persons, regardless of the form of owner-
ship, . they shall desigriate one of them to be their vo-
ting representative by a written certificate signed by
all of them filed with tha uecretary of thts Assoclia-

tion.

(b) Corporations Or Othu— Arrmf;o;al Legal Entities. Where
ANl 1% awned Gy one Or mMore cotpotatlions ot other
artificial. Ieygol entities,” a natural person shall be
designated as the.voting representative by a certificate
signed.-by all of the owners filed with- the Sccretary of
State, whirch certificate shall be ‘signed by such officers
or offirials of the corporation or other legal entity suf-
ficient to cvidence authority for the designation.,

() Time Of validity Of Certificates. Each certificate shall

- be valid until revoked or unill superseded by a subseguent
certificate or until a change in ownership of the unit con-
cerned. A certificate designating the person entitled to
.cast the vate of the unit may be xevoked by any owner of
that unit. However, revocations or terminations in accor-
dance with -thig provision shall not be efFfective agalnst

. the Ausoo’atxon unless and until the sccrLtary becomes -
nctunlly wxare of the revocation or termmndf‘on.

;Sectan 6.‘ Approva] Or D1sapproval Of Makrurq.;

'Whnnevtr the deobenn - of a unit .ownet is required upon=
ﬂy mattor, whethaer or not the subject of an Association meeting, the
-~% ion shall be expressed by the, same’ person who' iq deulgnated ‘in
~cotd . with Lhe furegoing qecnlon .a5 the voting.ropres septative,
L Griless thé 101nder of record owners is spcc;f;cully requzrcd by the
Lo Dcclaratlon, Lhn Art;clc, or these ny lows.

SﬁPPAOH 7. -pestraing Upon AsqxgnmenL of Shareq Anﬂ hAssets.

The uhnru of - a momb@r in the Lund .ond assets of this
Assnr1ntlnn cannot he asnigned, hypothecated or transferred inm any
mnnnnt wxeeplt ag un, apputtenunce to the particular unit,

ARTICLE 5

MERT £} MUERS

Seation L. ang !}-ﬂrzi'.t.iu.szu .

Thepe Shall Le un nnnud] mvctan of the membors, which shall
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be' held on the premises of the condominiuvm at 7:30 P.M. Eastern
tandard Time, on the second Tuesday in November of each year,
unless that day is a legal holiday, in which event, the meeting
shall be held at the same hour on the next day. The purpose of
"the annual meeting shall bec to elect the board of directors and
‘{or the transaction of any other business authorized to be trans-
‘acted by the members. The annual meeting may be waived by a unani-
,mous agreement of the members in writing., Notwithstapding the fore-
©ing, . the board of ‘directors shall have the discretion to hold the
‘annual ‘meeting at any other time during the first two (2) weeks of
iNovember of each year which the .board deems to be more conven1ent
'to the members of the Association.

Section 2. Special Meetlnqs Of Members.

Spocial ﬂﬂ&liﬁqn nf mombers shull bée held whenever called
w ~a majority of the board of directors and must be c¢alled by the
v oztors upon receipt of a written reguest Erom a majority of the
'asxgnatcd voting representatlves. .

Scction I, otlce of All MceLlngs.

Notice of all meetlngs of the. members statlng the time

nd ‘place and the subjcects for which the meeting is being called
shall be given to all mwmburs, whéther or not deqlgnated as voting
mcmbers, unless waived in writing: Walver of thi notice of the
eeting may be made in writing before.or after, any mecting. Written
otice shall be given in two (Z) manners. . First, except in ‘the
ase of an cmergency, adequate.notice of all meetings shall be posted
Onsplcuously on the condominium praperty at least forty-eight (48)
ours in advance., Second, not less: than. thirty. (30) days and not -
wre than forty (40) days before a meeting, notice shall be mailed

rooE of mulllng shall be by Post Offlce recelpts or by aCftdaVlt of
he pcrson giving. Lhc noLxce.» . .

Svctlon 4. Quorum,

; N quorum aL a mucLing Qf the mnmbers qhall be ostabl;shed
f thru ig in pevson or by proxy. a majority oF  the unit, ownexs ox
.dtlng ranrs'toquxrca to nako decisions: Excépt.as othervise- ex—~
nressly provided for in the Declardtion, the Articles or these By—
y aws, Lhe acls approved by a majority of the ps tablished’ quorum shall
Toris ki tute an _ast of nll of the merbecs %uchquenL 4oindev-of a
smember in dn acktion by siygning and goncurring in the minutes shall
hat " he suffleient to ewtubliqh the qgquorum for the meeting,
Section . Proxies. '

Votes may be cast in porson or by proxy. Proxies may be

.adn Ly any purnon antitled to vote, and ghall be valid only for

0-all mambers at the addresses - Lheﬂ on.the records.of the Assocxatlon. e




v 5549r:2208
OFFICIEL RECORDS :

the partlcular meeting designated therein and any lawfully adjour—

ned meetings thereof, and must be filed with the secretary before

the appointed time of the meeting or any adjournment thereof.

“Evéry proxy shall be revocable at any time at the pleasure of the
ember who has given it, but its revocation shall not be effective
regards this Association until actual receipt thereof by the

‘retary: of this Associablon.’ In no event shall any ‘prosxy.be valid

ar perlod longer than nlnety (90) days after the date that lt was

'

Section 6. Adiourneﬂ Meehiﬁés.

If any meettngq of members cannot be organized because
nnvun has not attendsd, the membzrs who are pressznt, eithér in
crmon or by proxy, may adjourn the meet;ng from time to time until
. Thnorum is pregsent. Also, any meetlng at.which & guorum is estab=-
. !isied may be adjourned to another time ‘arid place as determined at
Ehat meeting, and no additiondl notice as to the time or place &f
¢ meeting shall ‘be’ required unless there shall be any. additional,
iteéms added to the agcnda aftexr the. adjournment o‘ the flrst meetlng.j

Section 7. w;uhdrawal And Loss Of _Quorum,

Conce o quurum is .LsLdbllshLd at a mecting,- it -may not be
dl,establtshed by the withdraval of any of the members entitled to
te at that meel.ing, so that in:such evént any action taken shall
be Valxd and binding notwithstanding the withdrawal.,

Section 8. Rules Of Order And Order Of Bus;ness.

'The board of dztectorq may’ Lrom tlmL to, txme establish o K
%ﬁa of order or procadurn ‘for the conduction: of" meetlngs of ‘the .~ o
pbhiars,; ‘as for cxample, Roberts: Rules of Order, The 'order. of ‘busi- .. :
*&ﬁs ‘af annuul anéetings of the members, and as, far as practlcal at
orher meutxng, shall bo at 1cast the Eollowinq'- ;
‘ (a) - Cal¥ing of the roll. and cerLLEyinq of proxies in order

© 7 te determine if a quorum cnlstq..~

 (b) ProoF nf notice of muetlng or waiver of notlce.f

+ {c) Rcading and disposal of any unapprovud mxnutgb,'

(d) Ieports of Offlecdrs,

")

(f)

Ruport @ of Conmltroens.

Blection of Dircctors,

Unfintshod Hoew Busineus,

L)) Muw Basiness,. as for oxample, any budgel matters,

Adjournment.,




L | vo. 9649r:2210
Section 9. Minutes Of Meetings, UFFICML RECORDS

This Association shall maintaln minutes of each meeting
qf the members in a businessllke manner, and the minutes shall be
kept in a book available for inspection by all members ox their
authorlzed representative at any reasonable time,. The. Association -
sHall -retain these mlnutes for a period’ of not less then seven - (7)
years.

Section 10. Right 0P Attendance.

These By-laws have established a mandatory procedure fé;
e cdosiqnation of voting members for the purpose of efficiency in

e eonstuction ol the affairs of this association by the members.
rowever, nothing in these By-laws shall be construed to prohibit any
v. exr from attending any meeting of the members and exercising theixr
caght of "free speech ‘at such meetxngs subject to the rules of order
appl;cablo to the mcctxng as established’ by the Bﬁard of Directors.

Section ll officlals Conductlng Meetxnga.

Meetings ol the mombers shall be conducted by the president g
of‘the Association, but in the absence of that officer, by such other ;
officer or director as the hoard of d]rectors .shall determlne.

Section 12, Intnzpretutlons Reqardlng 0351gnated Votlng
Members,

In the event that it is not clear from the larguage cf any
partxculnr provision in the Dﬂclaratlon, Articles of Incorporation, or
thcsc By-laws,.as wo whether ¢r not a partlcular agt; by; the members -
reguires .o particulor porcentnge ‘vote' by.-all membérs: ox only by ‘desig~ "
od-voting representatives, all confligts shall bé. ¥esolved in-faver . .}
Tequiving a vote hy all monmcr rather than just de31qnated voting ’
W “ﬂtﬂL1VQ5 . R KN

ARTICLE 6
DIRECTORS

Section 1. Qualifications.

" . Except as otherwise coxpressly provided for in-the Decla-. '
ration, tho Articlas ol Incorporation or these Ry-laws, a directox
shall by & person who (s & member of this Association, whether or
anat d“n)qnutnd an a voting representative, The affairs of this
RS soc:aLlon shiall be panaged by a board of! dircctors oF not less
tnan thyes {(3) nur nose than five {(5) parsons, Co

anxnn 2. }letinn or. eroclor“.

The bhoard of. dirvetors ghall be elc Leed at the annunl
meeting of the members by a mojerity of the guorum
u( des ignated vating rupresentativoes,




(b)

(c)

- (d)

; Oanol of
wimbers of

the Artieles of Ineorporation of Lhis Association, which provisions are
nvnruordrud in theue By-law Ly Lhis roleorence,

. for notices of meatings of members, A vacancy on the

-under this provision qhnll be filled by. the: nembe:s at. - -
- khe qamﬂ mnuLLng - o “; 5 ; ’ L

“The dovc‘oqar‘shall be vested’ wah Um p0wur to desanate
the 1n|t1a1 board ol: dtrocLOts, who nced not be members

Lor any dCVelﬂpﬁr~appclnted replacementq thereof, shall

' board of directors as prov;d;d in Artlc]g 8 of the Artxcles
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Ex~ept for vacancies caused ly removal of the dire
ectors by the members, vacancies on the board

of directors occurring between annual meetings

of the members shall be filled by the remaining
directors; provided however, vacancies caused

by resignation of a dcveloper~nppoxn*ed director .

shall be filled by the developer appointing the

.replaccment.

‘Prlpr to each annual meeting, and as ‘a part of the
‘notice of the annual meeting, the existing board .o :

of directors shall propose a slate of qualified BN
persons for election to the new boarvd of dircectors,
bub any unit owaer desicing to be o candidate for
bouard membership may be nominated by ‘any designated
voting representative from the floor at the time of
the annudal meeLmng of memberq.

Except for developer—deqanated d1rectors, any di-

.rector may be removed, with or without cause, by

concurvenee of a majorlty of the quurum of desig-
nated voting reprosentatnve: of this Association

at a speeial meeting of the members called for that
purposc. A special meoting of the unit .owners to:
recall a member or members of the board of directors’
may be called by ten’ percent {(10%) ‘0f the deslgnatpd
voting repres cuLuL;vcs, but the notice of the meeting
must be given in the manner required in these By-laws

board of dxrvcborq created by a-recall by thé members

of this Association. ~The 1nxt1a1 ‘board’ of directors, P b

serve until unit owners are entitled to eloct unit owners
Lo replace o membeyr, or members of the' developer-designated

! Incorporation and in this arthlo of thosc By-laws,

Seclion 3, Tranwfnr Of Control By DOVﬂlopnr fo. Unit, Owners.

The righty and duties of the developor in connecrion with
this hgsociation by virtue of the r\ghL to elect or appoint’
the board nf directors shall be as provided in Artlcle 8 of
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The texm of each directorx's service shall extend until
the next annual meeting of the members and thereafter until a
Successor is duly elected and qualified, or until the director is
removed in the manner provided elsewhere in the Arbxcles of Incor-
oration or these By—laws. .

. Section 5. { Organizational‘MeetingJ

The lnltaal organizational meeting of the first board of

directors shall be held within ten {10) days after their election |

Hy the developer at vnch place and as such time as shall be fixed by
e diregtors at the weekting at which they are clectad by the deves

vuprh, and no furthec’ HULLPL of that organizational meeting shall be
nucessary.

Section 6. - Meectings 0pen To All Members.

all meetlngs of the board of directors shall be aopen to
all ‘members of this Association, but this right of attendance. -shall
not be used to hamper the .conduction of the meetlng.

Section 7. Regulay Mcmtlngs -And Nothe.

Re -ulax mcctxngs of the board of directors may be held

aL such time and at such place as shall be" determined, -from time to
time, by a majority of the divectors. ' Notice af regular meetings
shall be given or delivered to each director personally or by mail,
telephone or telegraph at least three (3) days prlor to the day
named for such meeting, ‘and, cxcept in an emergency, adequate notice
of the meeting shall be posted cong p;cuously .on the condominium pro»‘
perty at léa t forLy—etht (48) hours ln advance of thp meetlng. .

Sectlon 8. Spcclal Heetxngs._'

Sppcxal mpetlngr of.the dlrecLors mny be called by the ;

prcq)dcnt and must be- called by’ the secrctary:at” the wrltten reguest
of ‘ont-third (1/3rd) " rhe dlrectors. Tho method of notice-and the
time . for the giving. el notice, intluding the .conspicuous posting on -
the condominium property, shall he as set forth in the foregonng

Suction 9. Waiver Of Hotice.

Any director may walve notice of a meeting before ox
afLur the meeking in writing, and such waiver shall be deemed cyui-
‘valont, Lo Lhe giving ol notico,

‘Gection 10. Mulnrtty.

R Whan uqbﬂ in the context of oxercisu of vot;ng rlghts by .
djrucLOru, whether in the beclaration, the Artxclos or these Dy~
aws, the term "mu;*xxty" shall wmean any omount'more than filty per-
Ent (su%) .
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A guorum at the meetings of directors shall consist of
a majority of the entire board of directors. The acts approved by
a. majority of the quorum shall constitute the acts of the board of
directors, except where approval by a greater number of directors is
required by the Declaratlou, the Articles of Inoorporatlon, or these,
By-laws. L . . B

Section 1l. Quorum,

Section 12, Adjourned Meetings.

. If at any meetlngs of the board of dlrectors there should:
‘e less than a guorum present, the majority of those present may
adjourn the meeting from tihme to time until a quorum is present.. If
Doyniovum is ontablished, a meoting may be adjourned te any other
L»nt or place without further notice except in the event that o»
- dditional item is to be added to the agenda after the first meeting.

Section '13. withdrawal

) Onc» a qucrum is established at a meeting of the d;rectbrs.
the quorum shall not be dxsevtabllshed by the withdrawal of a suffi-
Lent number of dircvclors.

Secttnn 14. Joinder In Meettnc By Approval Of. Minutes,

’ The joinder of a director in the action of.é meehinq by
igning and concurring in the minutes shall not constitute the presence
‘of such director at the meeting for detewmining the purpose of a

uworum nor for determining whether or not a paercular act has been
pproved or not,

SQCtion 15, Presiding OEficer.

. The presiding officer of all directoks' meetlngs shall be
e ‘wresident, but in the absence. of that officer, any ;other oﬁflcer
u_atrvrtor as dctcrmxned by the dlrectors who are present.

Soct:on 16. Directors' Pees.

Tn ‘nu event shall any dovelcper-dcszgnated director be
ntxtlnd to any director's fces. Other directors shall not be en- .
ftled to any fees unloss nppr0vud by a majority aof the quorum of S
all membery, whother designated as voting members not.

Section 17. Powers And Duties Of The Board Of Dircotorg,
The powars and dutins of the board ol directors arc:

Arl ol the powers and duties of the Asgoclation provided by
th Couddominium Act, the Deelaralion of Condeminium, the Articles of
JIncorporation, and these bBy-laws, as amendoed from time to time, and
all other provisions of Flocida law nol. inconsistent with any af Lhe
faroqnlnq, pubject only to approval by mbmhers when such approval 1
poedtically rﬁquxrod by th? provisions of the foregoing laws and
groements. These powers and dubles include but are not, limited to
Hese subject matters as more fully delineated in the foregoing laws
84 documentss assessments) disbursement of monias; maintenance:

-9
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risurance procurement; reconstruction and repairs; regulatlon

By promulgatinn of rules and regulations; contracting for mana~
gement; payment of liens; enforcement of laws and agreements;
obtaining and paying for and granting easements in connection

with utilities; employment of employees or independent contractors.

Section 18. Minuteq Qf Meetings. L

This Association shall maintain mlnutes of each meetlng
of the board of .directors in a businesslike manner, and the minutes -
shall be kcpt in a book avallable for 1n5pect10n by allmembers or
t§e1r authorized representative ‘at any teasonable tlme. “The Asso-
ceation shall retain these minutes for a period of not less than
-eV01 (7) vears,

ARTICLE 7 - . .
OFFICERS ' :

Section 1. Qualifications.

. All offjcexs of this ASSOclﬂtlon shall be persons who are
members of this Assoclation, except during the- pertnd of time deve-
loper has control of the Association as prov1ded in the Articles of’
IncorporaL101 and these By-laws, during which time an off;cer may
be.a person other than a membet.

Section .2, Officers And nlectxon.

. “The officers of this Association shall be a president,

a vice pregident, a treasurer, secretary, and.any other officer

deemed to be necessaxy by the boaxd of directors..’' Any. perscn may . .. ..

hold. two “(2) or more ofFicés, But in all events there:shall be at

1east two . {2) persons *olding all of. the offlccs. Off;cers shall R

“\q ‘elected by and shall serve at the pleasure ‘of the'board of di- .
Sohes,. Who may peremptorily remove any offlcer at any tlme. “All -
‘lrcer~ shall be elected and removed by.a majorlty of the ‘gquorum

vfrpof :the board of dxrcctors at.any’ meetlng .

Section 3. President. . h -_' L

ine pzvsidcnt Jhdll be thu chicf executive offider of
thx Assngiation. The prosident shall always be a dircetox, :The
sresident shall have all the powera and duties which arc customa-
ily: vested in the ofrxre of president of a corporation not for
proILL, including, but not limited Lo, Lhe power ko appolnt conai -
tcuq from among the members from time Lo Lime appropriate  in order
ﬁto suist 1n the conduction of the affairys of the Association. The
prnnAdLnL shall serva as chajrman of tho board of directors and
hqll‘pxcuxdc at meetings of the members,
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Section 4. Vice President.

The vice presxdent shall, in the absence or disability
of the president, exerc;se the powers and perform the duties of
the president, The prlmary duties of the vice president shall be
to ass;st the president in the pres;dential duties.

Section 5. Secretary S

The qecretnry shall keep the minutes of all of the
meetings of the directors and the members. The segretary shall.
attend to.the giving and sexving of all notices to the members |
and directors and any other notices roguired oy app11cable law or
ageeament. The secrrtary shall heép all the records of this Asso-
Jriacion, except the Finangoial records Lo he waintained by the trea-
“surer, and. shall perform all other duties incident to the office gf
3~crLtary of a corporation not- for profit. An assmstant secretary
may be appointed to perform the duties of .the secretary in the
absences of the srcrétary. The board of directors may;, in their
;di'scrotion, cmploy employees or indépendent contractors to perform
the dutics of the, secretary. '

Scclion 6, ° Trcasurcr.

The treasurer ahall hava custndy of all property of theé
Aﬂsoc1at1on, incloding funds, securities, and avidences of lndebt-
sedness, The treasurer shall keep the books.of the Associatioh in
accordance with good accounting practices-and provide for collect-
ion of asgessments, and shall perform all other duties incidental

to tho office nof a treasurcr of a corpofation ‘not for profit., As
with the sccretary, the dutics of the treasurer may be fulfilled at
the election of tho bourd of .directors by employing employees or
managar for that purposk. The’ compensatlon, if any,.of ‘all officers
shall bé Tixed by the members, as with any’ other budgetary matter in -
wvccrnancc with the provisions of these By-laws. 'In np event, shall
‘gnLD af Lhc ngulopor nuoclwe anhy compensutlon a5 an off;cer.

Sect:on 7. Supplementnry ‘Powers And Dutlcu.'

B Thc foregnxng J*Lef des crxptxonq of: the powers - and dutxes

of the vari~us oftficers may be upplemented from time to time by the
board of divectnrs, except that in no event shall the board of directors
delegote Lo any officer who is not a director their dircctor decision
making-duties imposed by applicable law and the Declaration, the Arti-
clas nf Tnearporation end thesoe By-Lows.

Sectios 8, Employment OF Professional Mvisers.
Subject to approval of the {res in accordanece with the pro-

visiong of applleable law, the Declaration, tha Avticles of Ingorpora=-
vion and those By-laws, the board of directors, or the officers upon

11~
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vo. 96492215
OFFICIAL RECORDS

lor authorization of the board of divectors, shall be entitled
0 employ prcfessional advisers, including but not limited to,
‘accountants, attorneys, and the like, for advice in exercising
he voriocus duties imposed upon the directors and officers by
pplicable law, the Declaration, Articles of Incorporation or
hese By~1aws.

ARTICLE 8
FISCAL MANAGEMENT

The provisions for fiscal management oF this Asscc1atlon

rovided by applicable law, the Declaration, and the Articles of
ncurporation, are supplomentod by the following provisions:

Saction L. Accountis..

The *ecelpt and expenditures of this Association shall

e credited and debited to accounts under the following classifi~
atlons as shall be appropriate, when authorized iand approved by’
¢ hoard of directors.
£ receipts by accounts and receipt classifications and expenses by
¢ amounts of expanses by accounts and chenso classxflcatxons:

The reccipt shall be entered by the amounts

Current Dxpunsz Currunt expense :hall include all

roeeipts and Chpﬁndlturﬁs to be made within the year
for which the recéipts are budgeted.and may- include a
reasonable allowanes for contingencies dnd working
funds, The balances, if any,  at the end of cach. year
shall be applied ta reduce assessments for cnrrent
expense for the suceeding year or -to fund reserves.

. ..This shall inglude, but shall not be-limited to cdst:.:

Eor security, profoqs1onal ‘and management feces and
xpanses, taan,'COSL for recroational EHCletles,
nxnnnrn for refuse colleeotion and utility services,
expuense for laWn care, cost for- building mantenance

Reserve For Deferred Maintenance., .Resarve for de-
Farrad maintenance shall include funds for mainte-
nance ltemr whtuh occur less Equuently than anhually.

Rescerve Far RnplacmmunLﬁ Roserve for roplncement
shall include tunds Tor rnpnxr or replagement raqulred
betause bl dimage, dapreciation or obsolescence,

Buttvrments. Koserve Lo be ased for capital cxpendi-
Tursi Tor additional improvements. or additional per-
sonal properly thot will be part of the common elements.

Reserves pnINarking CupaLul . In dddition to any of

,Lhﬂ fﬂrngutuq, S working cath'L fund shall be estab-

shed Tor the initial months of the project operation
cdun) ro ot leasl two mnnLh"' gstimnted common area
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chaxge for each unit. Each unit's share of the
working capital fund must be collected and trans-
ferred to this Association at Lie time of closing
of the sale of each unit, and m.st be maintained
in a segregated account for the use and benefit of
this Association, The purpose of this fund is Lo
ensure that this Association will have cash available
to meet unforeseen expenditures, or to acquire addi~
tional equipment or services necessary ox desirable ,
‘by the board of directs, Amounts paid into this fund
are not to be considered as advance payment of regular
assessments. This provision does not apply to the
) ‘Developer to the oxtent provided in Article 14 Sectlcn 14. 7
' of the Declaration:

Section 2. Budget.

- The board of directors shall adopt a budget for each
.suendar year which shall include the estimated funds required to -
fray. the current cxpenses and may provide funds for the fore901ng

(a) A copy of a proposed annual budget of common
expenses shall be mailed to the unit owners
not less than thirty (30) days prior to the
meeting at which the budget will be considered, o
together with a notice of that meeting. The
unit owners shall be given written notice of :
time and place at which such meeting of the board :
of directors to consider the budget shall be held, T
and such meeting shall be open to -all unit owners. |
If a budyet is adopted by the board of directors {
which requircs assessment against the unit owners

“:in_any fiscal yecar exceeding one hundred and fiftpen
percent (115%) of such assessments for the preceding.’.
year, upon written application of ten percent (10%) K
‘of all unit awhers to the board of dlrectors, a e
specinl mecting of the unit owners .shall be held ' Ll

L upon not less than ten: (10) days wrltten notice to T

. .'.  each unit owner, but-within thirty (30) days of the K

“delivery of such application to the board of directors

or any mamber thercdf,. at which special meeting unit

~vners shall consider and c¢nact a budget. The adoption

af thae budget shall reguire the vote of not less than

A majority vote of all unit owners. In determining

whoether aunensments excued one hundred and fifteen peor~ .

cont {115%) of similar assessments in prior ycars, there

qhull be excluded from the computation any provision

for reanonable reserves pado by the bourd ofF divectors

e orerpedt ol repair or replacement of the condominium

property or in ruspoct of anticipated exponses by the

Condominium Association which are not antieipated to be

incurred on @ regular or annual basis,  Phere shall also

be exeluded From such computation, arscssments for bete

terments to the comdominium property. Provided, however,. .

that o lopng as the developer s in control of the board " ... -

ol directors, the boasd shall not impose an assessment: - o
L for any usy groaver than one hundred and {ifteen percent e

-13-
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115%) of the prior fiscal or calendar year's
assessment without approval of the majority of
the unit owners,

(b) The proposed annual budgetof the board of directors
shall be detailed and shall show the amounts budgeted
‘by accounts and expense classifications, 1nclud1ng,

if appllcablc, ‘but not limited to, those itcms de-~
tailed in Florida Statutes Section 718. 504(20)(1982)

In addition to annual operating expenses, the budget
shall include resexve accounts for capital expenditures’
and deferred maintenance, repairs and replacement of
common elements that must be rcplaced on periodic basis.

W : buct;on 3. Asscssments.

.

: : Assessments agalnst the unit owners and their units for
thexr ruspectxve shares of the items’ of the budget shall be made in
‘advance on or béfore beccmber 20, preceding the wyear for which the
assessaents are made. ‘Such assessments shall be ‘due on January 1

of the aysessment year. but at the discretion of the board of direc~
‘tors, may be payable in twelve (12) equal monthly installments, one

of whlch shall come duc on the first day of each month of the year

or which the assessments are made, In any event the assessments

hall be payablu not leous Ercquvntl‘ than quarterly. Assessments

shall be made in an amount ho less than required to provide funds

n advange for payment of all of the anticipated current operatlng
xpenses and for all of the unpaid operating expenqeq previously
incurred, Tf an annual assessment is not made as ‘reguired, an
gsessmant shall. be presumed to have been made in the amount of

sthe lust prior aséessment. and moathly payments, thcreon shall be due
wpon. the, first day of- each month until changeéd by aniamended assess— -
ont. .In the event the dnnual assessment préves to be insufficient, .
"the budget anid dassessm:nbs tnay be amended at’ any time-by the board .
~f Airectors, ' The unpaid assessment, for the remaxnxng portion of ‘the ; .
~alern e year for which the ameénQed naqcnsment ‘is made shnll be, due

n the first day'of the month next proceding the month in which' such
amended assessment is made or as OthEFWIQe pxovxdcd by Lhe board of
‘di rectors,

section 4. Infltlal Assessment,

The inttial ar figst assesrment shall bo determined by
the board of dircelors of this Association, shall Lo substantially
gimllar Lo that provided by the Developer to each inttinl purchasor,
nd shall be in additlon to *he raserve and working capital fund re-
ulroed by Seetion TIH, 504 (20) (1982).

gection b, Acceleration OF Installmentn Upon Dofault.

1{oa tnit ewner shall be in default in the pnyment of an '
astal tment upon an nuﬁvnnmnnl, the buu;d of directors may acccleratc
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ne remaining installments of the assessment upon notice to the

hit owner, und the then unpaid balance of the assessment shall

ecome duc and payable in full uvpon the dates stated in the notice

ut not less than ten (10) days after the delivery of the notice to un-
‘t owner,or if such notice be by registered or certified mail, not

ess than twenty (20) days after the mailing, whichever shall first
Cour.

ik

Section G. Depository.

Except as may be otherwxue provided for in an management

,nqrcement entered into by this Assoclatlon, the dep051tory of this

ssociation shall be sych banks in Duval county, Florida, as:shall

He Jesignated from time to time by the directors, and the’ withdrawal

L0 monies from such accounts shall he oaly by checks sioned by such
. cinersons as authori zed. by the directors vhether or sot these de-

L »:altory accounts shall be intexest bearlng shall be at the detér-

Genonim, matmn of the board of alrcctors.

E o . Section 7. Audit And Tax Returns.

: hc boarxd of directors 'shall employ, as. a common expense,
 certificed public accountant or other qualified person.or firm in-
ependunt of the Loveloper to prepare annual audits of this Associa~ .
ion and such taw returns as may be required by applicable Federal,
tate or local Jlaws or rcqulationis, The audit shall Be performed
fter the end of each calendar year, and a copy of it-shall be furni-:
hed to cach unit owner not 1utet than Apfll 30 pof the year followan
he year for which the audit is made, Unless reduired by a majority

f all of the mombers ol this Assoc*atlon, this audit need not . -be a
ertified auvdit, If requeatcd in thLlng, all mortgageea shall be
ntxtlcd to @ copy of the audxt. .

Scctlon 8. Tncurancc ‘And Fldellty Bonds.;-' ‘

The board -of dxrectors shall pzocure and maxntaln as a .
o COmURII ‘expenticinsuranée and fidelity bonds as required by the pro- ...
isions OF 'the Declaration of- Condomlnlum, and may also procurev_“C Lo
such Association insurance ‘as is. prov:dcd on an glentive basis in

the Daclaration of Condominiuwn, K . .

ARTICLE 9
1HFORNATION

This Association shall muke available Lo all owners and
all mortgagaes, including the insurers or guarantors of movtgages,
“the follewing:  ecurrent copies of the Declaration, the Articles of
Incorpuration, By-lawd, and roles and regulations promulgated by

the board of dircctorys under the authiority granted it by the Dedla=
cration; and the Lbooks, records and Finanglal statements of this
“RRigeiation.  "Available™ means ‘availoble for inspection, upon re- .
quent, during normal huslness hours or under other rebsonable cir-.
‘aumnténvvr" Unit owners ungdl first morlgagenn, includlng their in- | 3
Lgurers or gearantord, shall e entitled to one copy of any of the - ¢

=] G
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foregoxng at the expense of the Association as a common expense,
owever, any oartyentltled to the foreyoing information that
‘desires a copy that is recorded with a public office to be certi-

. “ARTICLE 10 .
PARLIAMENTARY RULES

Roberts' Rules of Order (1utest dedition) shall govern
the conduction of all meetings of this Association when not in.
onflict with the Declaration: of Condominium, the Articles of In~'
.uxporahxon or these By-laws, However, the board of directors shall
sl bhe vighk to alter or supplemznt those rules, or to create new
gulus in the absence of such rul :, so long as such revisions by the
*ard of directors are not in conflict with the Déclaration of Coni-
luminium, the Articles of Incorporation and thése By-laws.

" ARTICLE 11
AMENDMENT. AND RbPEAL O THESE BY—LAWS

Secktion 1. Amendment

Theso By-laws may be amended in the manner set forth'in
;the Declavation. No by-law shall be revised or amended by mere
reference to its title or number only. Proposals to amend these
y-laws shall contain the full text of the- by-laws to be amended,
‘th words to be dulaled linedthrough with hyphens ‘and words to be -
added underlined in substantially the same manner as is now done by .
the Florida Legislature when amending an ‘existing. statute. . ‘However, o
thc proposed chung@ is 5o extensivé that :the foregoing: procedure -
Ould hinder, .vather than assist, .the’ Understanding ‘of ‘the iproposed
~mendment, it shall riot be necessary.to. perform such llning and .
Y& Vining, (but, instcad, & -notation qhall be inserted meedlately
secediteg thp proposed amendmant in substnntlally this language: | -~
ubstanLlal rHWOrd;uq af B/~1aW. See py~ Law . ‘for present.text'.
qon~mator1ul orrors ‘or omissions in- the. hy+law process .shall not in-
lidate ap - otherwise, properly promulgated -umendment;, and thP béard "
E'directors shall be entitled -to correct the non-material ‘€IXIor or
omission in the same manner as now done for corrcctlng of. non=-mate=
al errors or omissionn ip Florida sLaLutca.

e

Saction 2. chnnl.

.

. Until such rime az Lthe conduminium iz terminated and
Tis Assoniation in disswolved in accordance with applicable law,
Lhepe 3hall ha pa repeal of these By-Jaws unless thore should be
1860 proposcd and duly adopled a substitution for thom.

'
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