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Courtyards at Atlantic Beach Condo Assoc., Inc.

Profit & Loss Budget vs. Actual

Cash Basis January through December 2023
Jan - Dec 23 Budget % of Budget
Ordinary Income/Expense
Income
Assessment Income
Assessments 2022 50.00
Assessments 2023 72,000.00 72,000.00 100.0%
Assessments Interest 10.14
Late Fees 10.00
Total Assessment Income 72,070.14 72,000.00 100.1%
Garage Rental 2,378.00 2,400.00 99.1%
Total Income 74,448.14 74,400.00 100.1%
Gross Profit 74,448.14 74,400.00 100.1%
Expense
Administrative Expenses
Annual Invoice Fee 72.00 60.00 120.0%
Annual Report 61.25 61.00 100.4%
Insurance 60,703.09 42,000.00 144.5%
Legal 0.00 500.00 0.0%
Management 4,800.00 4,800.00 100.0%
Postage 102.21 100.00 102.2%
Tax Return Prep 175.00 175.00 100.0%
Total Administrative Expenses 65,913.55 47,696.00 138.2%
Allowance for Unpaid Dues 0.00 750.00 0.0%
Annual Condo Fee- DBPR 64.00 64.00 100.0%
Construction 23,450.00
Operating Expenses
Common Area (CY Mayport) 0.00 2,500.00 0.0%
Landscaping-Irrigation Repairs 0.00 1,315.00 0.0%
Maintenance 2,696.33 8,100.00 33.3%
Maintenance - Termite Protectio 2,209.00 2,125.00 104.0%
Maintenance Roofs 6,821.90
Utilities
Electric 256.84 150.00 171.2%
Trash Removal 5,376.00 5,500.00 97.7%
Water/Irrigation 1,218.10 1,200.00 101.5%
Total Utilities 6,850.94 6,850.00 100.0%
Total Operating Expenses 18,578.17 20,890.00 88.9%
Total Expense 108,005.72 69,400.00 155.6%
Net Ordinary Income -33,557.58 5,000.00 -671.2%
Other Income/Expense
Other Income
Bank Interest-Reserves 328.18
Interest - Bank 1.82
Special Assessment - 2023 30,700.00
Total Other Income 31,030.00
Other Expense
Reserves Contribution 0.00 5,000.00 0.0%
Total Other Expense 0.00 5,000.00 0.0%
Net Other Income 31,030.00 -5,000.00 -620.6%
Net Income -2,527.58 0.00 100.0%




Courtyards at Atlantic Beach Condo Assoc., Inc.

Balance Sheet
As of December 31, 2023

ASSETS
Current Assets
Checking/Savings
Truist Checking
Truist Money Market

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Other Current Liabilities
Reserves

Spent From Reserves

Reserves - Other

Total Reserves

Total Other Current Liabilities

Total Current Liabilities
Total Liabilities
Equity
Opening Balance Equity
Retained Earnings
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 23

1,513.32
620.91

2,134.23

-775.78

-775.78

1,358.45

1,358.45

-30,429.79
24,854.73

-5,575.06

-5,575.06

-5,575.06

-5,575.06

60,402.11
-50,941.02
-2,527.58

6,933.51

1,358.45




