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Courtyards at Atlantic Beach Condo Assoc., Inc.

Cash Basis

January through December 2022

Profit & Loss Budget vs. Actual

Jan - Dec 22 Budget % of Budget
Ordinary Income/Expense
Income
Assessment Income
Assessments 2021 2,325.00
Assessments 2022 71,950.00 71,999.29 99.9%
Assessments Interest 92.68
Late Fees 15.00
Total Assessment Income 74,382.68 71,999.29 103.3%
Collections Expense Reimb. 7.00
Garage Rental 2,910.00
Total Income 77,299.68 71,999.29 107.4%
Gross Profit 77,299.68 71,999.29 107.4%
Expense
Administrative Expenses
Annual Invoice Fee 58.50 56.00 104.5%
Annual Report 61.25 61.25 100.0%
Insurance 34,389.44 38,650.00 89.0%
Legal 0.00 1,500.00 0.0%
Management 4,800.00 4,800.00 100.0%
Postage 46.05 100.00 46.1%
Tax Return Prep 155.00 155.00 100.0%
Total Administrative Expenses 39,510.24 45,322.25 87.2%
Annual Condo Fee- DBPR 0.00 60.00 0.0%
Bank Service Charges 0.00
Coupon Stop Fee 7.00
Fire Extinguishers 0.00 150.00 0.0%
Insurance Appraisal 1,550.00
Operating Expenses
Common Area (CY Mayport) 0.00 2,624.04 0.0%
Landscaping
Irrigation Repairs 865.19
Landscaping Improvements 0.00 300.00 0.0%
Total Landscaping 865.19 300.00 288.4%
Maintenance 16,731.00 9,435.00 177.3%
Maintenance - Termite Protectio 2,125.00
Utilities
Backflow Test 0.00 80.00 0.0%
Electric 139.26 200.00 69.6%
Trash Removal 4,416.00 4,416.00 100.0%
Water/Irrigation 1,161.95 1,000.00 116.2%
Total Utilities 5,717.21 5,696.00 100.4%
Total Operating Expenses 25,438.40 18,055.04 140.9%
Termite Bond 0.00 2,125.00 0.0%
Unpaid Assessment Allowance 0.00 1,000.00 0.0%
Total Expense 66,505.64 66,712.29 99.7%
Net Ordinary Income 10,794.04 5,287.00 204.2%
Other Income/Expense
Other Income
Bank Interest-Reserves 0.47
Interest - Bank 1.42
Total Other Income 1.89
Other Expense
Bank Interest-- Reserves 0.84
Reserves Contribution 5,286.96 5,287.00 100.0%
Total Other Expense 5,287.80 5,287.00 100.0%
Net Other Income -5,285.91 -5,287.00 100.0%
Net Income 5,508.13 0.00 100.0%

Prepared by Elim Services, Inc.




Courtyards at Atlantic Beach Condo Assoc., Inc.

Balance Sheet
As of December 31, 2022

ASSETS
Current Assets
Checking/Savings
Truist Checking
Truist Money Market

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Accounts Payable
Accounts Payable

Total Accounts Payable

Other Current Liabilities

Bank Interest--Reserves

Reserves

Spent From Reserves

Reserves - Other

Total Reserves

Total Other Current Liabilities

Total Current Liabilities
Total Liabilities
Equity
Opening Balance Equity
Retained Earnings
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Prepared by Elim Services, Inc.

Dec 31, 22

10,248.21
12,457.82

22,706.03

-825.00

-825.00

21,881.03

21,881.03

-4,187.22

-4,187.22

3.12

-12,434.79
24,854.73

12,419.94

12,423.06

8,235.84

8,235.84

60,402.11
-562,265.05
5,508.13

13,645.19

21,881.03




