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Courtyards at Atlantic Beach Condo Assoc., Inc.
Profit & Loss Budget vs. Actual

Cash Basis January through December 2021
Jan - Dec 21 Budget % of Budget
Ordinary Income/Expense
Income
Assessment Income

Assessments 2018 783.75

Assessments 2019 3,575.00

Assessments 2020 4,825.00

Assessments 2021 60,400.00 62,400.00 96.8%

Assessments Interest 390.57

Late Fees 65.00

Reserves Assmt 2018 290.95
Total Assessment Income 70,330.27 62,400.00 112.7%
Collections Expense Reimb. 14.00
Garage Rental 360.00
Returned Check Charges 87.00

Total Income 70,791.27 62,400.00 113.4%
Gross Profit 70,791.27 62,400.00 113.4%
Expense
Administrative Expenses

Annual Invoice Fee 79.00 70.00 112.9%

Annual Report 61.25 61.25 100.0%

Insurance 35,709.12 22,000.00 162.3%

Legal 4,432.09 2,000.00 221.6%

Management 4,800.00 4,800.00 100.0%

Postage 90.42 100.00 90.4%

Tax Return Prep 155.00 155.00 100.0%

Administrative Expenses - Other 275.00
Total Administrative Expenses 45,601.88 29,186.25 156.2%
Annual Condo Fee- DBPR 128.00 60.00 213.3%
Coupon Stop Fee 7.00
Fire Extinguishers 0.00 150.00 0.0%
Operating Expenses

Common Area (CY Mayport) 2,248.67 3,000.00 75.0%

Garbage Service 2,576.00

Landscaping

Landscaping Improvements 0.00 300.00 0.0%

Total Landscaping 0.00 300.00 0.0%

Maintenance 35,889.55 10,000.00 358.9%

Maintenance - Termite Protectio 2,125.00 2,000.00 106.3%

Utilities

Backflow Test 0.00 80.00 0.0%
Electric 139.17 200.00 69.6%
Trash Removal -3,478.75 8,500.00 -40.9%
Water/Irrigation 1,063.69 200.00 531.8%

Total Utilities -2,275.89 8,980.00 -25.3%
Total Operating Expenses 40,563.33 24,280.00 167.1%
Unpaid Dues/Hurricane Damages 0.00 1,000.00 0.0%

Total Expense 86,300.21 54,676.25 157.8%
Net Ordinary Income -15,508.94 7,723.75 -200.8%

Other Income/Expense
Other Income

2021 Special Assessment 25,600.00
Interest - Bank 1.76
Total Other Income 25,601.76

Other Expense
Bank Interest-- Reserves 0.66

Prepared by Elim Services, Inc.



Courtyards at Atlantic Beach Condo Assoc., Inc.
Profit & Loss Budget vs. Actual

Cash Basis January through December 2021
Jan - Dec 21 Budget % of Budget
Reserves Contribution -4,711.30 7,723.75 -61.0%
Total Other Expense -4,710.64 7,723.75 -61.0%
Net Other Income 30,312.40 -7,723.75 -392.5%
Net Income 14,803.46 0.00 100.0%

Prepared by Elim Services, Inc.



Courtyards at Atlantic Beach Condo Assoc., Inc.

Balance Sheet
As of December 31, 2021

ASSETS
Current Assets
Checking/Savings
BB&T Checking
BB&T Money Market

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Undeposited Funds

Total Other Current Assets
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Bank Interest--Reserves
Reserves
Spent From Reserves
Reserves - Other

Total Reserves

Total Other Current Liabilities

Total Current Liabilities
Total Liabilities
Equity
Opening Balance Equity
Retained Earnings
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Prepared by Elim Services, Inc.

Dec 31, 21

6,400.79
10,669.84

17,070.63

-2,875.00

-2,875.00

-325.00

-325.00

13,870.63

13,870.63

2.20

-12,434.79

10,715.40

-1,719.39

-1,717.19

-1,717.19

-1,717.19

60,402.11
-69,617.75
14,803.46

15,587.82

13,870.63




