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Courtyards at Atlantic Beach Condo Assoc., Inc.

Profit & Loss Budget vs. Actual

Cash Basis January through December 2020
Jan - Dec 20 Budget % of Budget
Ordinary Income/Expense
Income
Assessment Income
Assessments 2020 52,475.00 57,600.00 91.1%
Total Assessment Income 52,475.00 57,600.00 91.1%
Garage Rental 360.00
Returned Check Charges 111.00
Total Income 52,946.00 57,600.00 91.9%
Gross Profit 52,946.00 57,600.00 91.9%
Expense
Administrative Expenses
Annual Invoice Fee 52.00 70.00 74.3%
Annual Report 61.25 61.25 100.0%
Insurance 22,298.36 18,500.00 120.5%
Legal 2,903.74
Management 4,800.00 4,800.00 100.0%
Postage 29.65 100.00 29.7%
Tax Return Prep 0.00 150.00 0.0%
Total Administrative Expenses 30,145.00 23,681.25 127.3%
Annual Condo Fee- DBPR 64.00 60.00 106.7%
Bank Service Charges 48.00
Fire Extinguishers 0.00 150.00 0.0%
Operating Expenses
Common Area (CY Mayport) 2,549.66
Landscaping
Landscaping Contract 0.00 1,750.00 0.0%
Landscaping Improvements 400.00 750.00 53.3%
Total Landscaping 400.00 2,500.00 16.0%
Maintenance 26,334.37 10,000.00 263.3%
Maintenance - Termite Protectio 2,125.00 1,000.00 212.5%
Security 214.00
Utilities
Backflow Test 0.00 80.00 0.0%
Electric 138.49 200.00 69.2%
Trash Removal 9,010.68 6,500.00 138.6%
Water/Irrigation 572.28 200.00 286.1%
Total Utilities 9,721.45 6,980.00 139.3%
Total Operating Expenses 41,344.48 20,480.00 201.9%
Unpaid Dues/Hurricane Damages 0.00 500.00 0.0%
Total Expense 71,601.48 44,871.25 159.6%
Net Ordinary Income -18,655.48 12,728.75 -146.6%
Other Income/Expense
Other Income
Interest - Bank 4.25
Total Other Income 4.25
Other Expense
Bank Interest-- Reserves 3.78
Reserves Contribution -14,001.44 12,000.00 -116.7%
Total Other Expense -13,997.66 12,000.00 -116.6%
Net Other Income 14,001.91 -12,000.00 -116.7%
Net Income -4,653.57 728.75 -638.6%
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Courtyards at Atlantic Beach Condo Assoc., Inc.

Balance Sheet
As of December 31, 2020

ASSETS
Current Assets
Checking/Savings
BB&T Checking
BB&T Money Market

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Bank Interest--Reserves
Reserves

Spent From Reserves
Reserves - Other

Total Reserves
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Opening Balance Equity
Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY
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Dec 31, 20

1,980.65
2,992.96

4,973.61

-1,160.80

-1,160.80

3,812.81

3,812.81

6.56

-12,434.79
15,427.75

2,992.96

2,999.52

2,999.52

2,999.52

60,402.11
-54,935.25
-4,653.57

813.29

3,812.81




